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National Restaurant Association Statement

on the Nation's Financial Crisis 

( Washington, D.C.) – The National Restaurant Association today issued the following statement from President and CEO Dawn Sweeney regarding the nation's financial crisis:

"On behalf of the restaurant industry’s 13 million workers in almost one million locations, we strongly urge Congress and the Administration to act quickly to stabilize the U.S. financial system.  

"Our industry, seventy percent of which is single-unit, independent operators, has been buffeted by soaring food prices, growing labor costs, and energy price spikes.  This financial crisis left unaddressed could have a more serious impact on restaurateurs than any of these factors. And, at a fundamental level, an economy that hurts our customers, hurts us.

"Many of our members tell us they would like to expand their restaurant operations and create new jobs, but they simply cannot because capital is not available from their local financial institutions.

"This inability to expand has significant ramifications for the rest of the economy.  According to the Commerce Department, every dollar spent in restaurants generates $2.02 in sales for other industries in the economy. Moreover, every $1 million spent in restaurants creates an additional 33 jobs in the economy. Many of these impacted industries are those that are facing significant struggles, including construction, manufacturing, transportation, real estate, financial services and wholesale trade. These supporting industries also experience proportional losses in sales and employment when the restaurant industry faces a downturn, which makes it critically important to ensure the continued growth of the restaurant industry.

"It is imperative that Republicans and Democrats, Congress and the President, work together to create greater financial stability as quickly as possible."  
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For a printable version of this release, our news release archive or more information about the restaurant industry, please click on the link below:
http://www.restaurant.org/pressroom/pressrelease.cfm?ID=1690
 

If you have questions, please contact the National Restaurant Association's Media Relations Department at media@restaurant.org<mailto:media@restaurant.org>, or call (202) 973-3677.
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